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Mulfingen (Germany), San Sebastian (Spain), 

The ebm-papst Group, the world market leader in fans and motors, acquired a 

majority shareholding in Spanish electronics specialist IKOR on 1 January 2016. In 

doing so, the technology company with its headquarters in Mulfingen (Baden-

Wurttemberg) is boosting its competence in the field developing and manufacturing 

electronics. Moreover, the acquisition is set to strengthen its market position in North 

America and China, among others.  

 

IKOR, with its headquarters in San Sebastian/Spain (€60 million turnover / 600 

staff), has an R&D center as well as three modern production sites in China, Mexico 

and Spain. Founded in 1981, the focus of the company is the development and 

production of customized electronics with extensive knowledge in controls and 

controllers for industrial applications.  

 

“For us as system supplier, acquiring the electronics specialist IKOR means that our 

technology expertise and know-how is enhanced and boosted even further”, 

explains Rainer Hundsdörfer, chairman of the ebm-papst Group management.  “The 

additional production capacities especially in China and Mexico lead us to expect 

new market potential and thus further growth”. 

IKOR chairman Miguel Angel Sierra: “Under the ebm-papst umbrella, we shall be 

expanding and increasing our technological leadership even further. The access to 

the global market coming with it opens up new opportunities to enhance our growth 

plans.”  

Prior to the transaction, the two companies already enjoyed a successful co-

operation. It was agreed to keep silent on the purchase price. 

 

Info on ebm-papst 

The ebm-papst Group is the leading manufacturer of fans and motors worldwide. 

Ever since it was founded, the company has been setting global market standards: 

From the marketable development of electronically controlled and commutated EC 

fans to the aerodynamic improvement of fan blades and impellers, and even 

material selection with a focus on conserving resources by using bio-materials as 

well. In business year 2014/15, the company had a turnover of almost €1.6 billion. 

ebm-papst has a staff of around 12,000 working in 18 production sites (in Germany, 
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China and the US, to name just a few) as well as 57 subsidiaries and sales offices 

worldwide. Fans and motors made by the world market leader can be found in many 

industries, e.g. ventilation, air-conditioning and refrigeration, household appliances, 

heating, IT and telecommunications, passenger car applications and commercial 

vehicles.  
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